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MISSION
To develop, defend, and
promote an innovative and
sustainable business
environment which will
allow our farmer-members
the opportunity for
profitable growth.

VISION
Our vision is to drive the
Ontario grain industry to
become a global leader.
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OUR FARMER-MEMBERS
We believe in working together to deliver excellent services that create
real value for our farmer-members

OUR HONESTY AND INTEGRITY
We believe in leading by example, demonstrating ethics, trust,
transparency, and teamwork in all we do

OUR RESULTS
We believe in having a winning attitude that drives the achievement of
our goals efficiently and effectively

OUR PEOPLE
We believe in providing an environment where people are respected and
passionate about their work and are able to reach their full potential

OUR INNOVATION
We believe in innovation and having a collaborative, flexible, and
adaptive approach

CORE VALUES
We are committed to:
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A MESSAGE FROM
MARK BROCK, CHAIR

A COLLABORATIVE APPROACH to
government relations has led to better
dialogue with our elected officials over the
past year. Grain Farmers of Ontario has formed
strong partnerships with other commodity
groups and general farm organizations that
have resulted in a less fragmented message
being delivered by an industry-wide voice.
To that point, Grain Farmers of Ontario is
involved with more than 50 organizations,
working groups, and committees to ensure
the voice of our farmer-members is heard.

As chair, I have spent a significant amount
of my time over the past year focused on
the issues of Business Risk Management
(BRM) and phosphorous management. Grain
Farmers of Ontario was at the forefront of
a national campaign calling for a review of
BRM. The way farmers approach risk has
changed over the past decade since the
original BRM program was introduced. We
need a new, reliable suite of BRM programs
that are not just about disaster relief; having
appropriate tools to manage risk enables
farmers to invest in innovations on the farm
benefiting the economy, environment, and
our province as a whole. The Ag Growth
Coalition gave us the leverage needed to
secure the comprehensive review of BRM

which has now been agreed to by the federal-
provincial-territorial ministers.

When government and industry work together,
solutions can be found more efficiently and
effectively. Grain Farmers of Ontario was
proactive in sitting down to look at the
problem of phosphorous runoff into Lake Erie
and how the agriculture industry could do
its part to find a solution. We have been able
to come to some agreements around best
management practices that don’t negatively
impact our farmer-members and other
industry-designed solutions that are practical
to implement and help to achieve some of
the targets the provincial government wants
to meet. 

Agriculture is in the spotlight more than ever
and we are getting the attention of not only
our government officials but consumers as
well. Whether that attention is positive or
negative, we can focus on the fact that Ontario
grain farmers are advancing agricultural
practices which provide safe, affordable food,
feed, and fuel to our province and the world. �

EXECUTIVE
Chair Mark Brock
Vice Chair Markus Haerle
Vice Chair Mark Huston
Executive Member Scott Persall

EXECUTIVE: (LEFT TO RIGHT) SCOTT PERSALL,
MARK HUSTON, MARK BROCK, MARKUS
HAERLE.
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A MESSAGE FROM
BARRY SENFT, CEO

THE AGRICULTURE INDUSTRY and
consumers’ perception of it are constantly

changing. As an organization, Grain Farmers

of Ontario has to continuously evolve to meet

the needs of our farmer-members. Over the

past fiscal year, we implemented a new

strategic plan which outlined our commitment

to growing and protecting the Ontario grain

and oilseed sector, detailed strategies to meet

those goals, and emphasized the need to

foster and maintain public trust.

Even though Grain Farmers of Ontario is a

provincial organization, we spend just as much

time working on policy issues at the federal

level as we do at Queen’s Park. Significant

international trade developments have been

at the core of many of our federal discussions

over the past year. The Canada-European

Union Comprehensive Economic and Trade

Agreement (CETA) was finalized; the Trans-

Pacific Partnership was sidelined as the U.S.

withdrew its involvement; and the North

American Free Trade Agreement (NAFTA) was

put under the microscope as U.S. President

Donald Trump called for the deal to be

renegotiated. For Ontario farmers, strong

trade agreements are important to ensure

we have profitable markets for our grains. In

particular, a more open border with the U.S.

is beneficial to us due to the ease of shipments

to nearby markets.

At the federal level, we have also focused on
the issues of Business Risk Management and
the numerous product reviews currently
underway by the Pest Management Regulatory
Agency. Our goal with these issues is to ensure
our farmer-members have the tools they need
to successfully operate their businesses.

Part of achieving this goal is educating our
elected officials about modern farming. At the
International Plowing Match we showcased
new technology to show our politicians the
innovative equipment and farming practices
we are using.

We need to educate consumers in a similar
way. The world we live in continues to be more
complex, and consumers are getting their
information from a wide variety of sources that
aren’t always accurate. We need an overall
strategy within the agriculture industry to help
eliminate some of this confusion. We need to
be more strategic in how we promote and
represent the way we operate our farms,

particularly the positive environmental
practices we use. 

As we face these challenges, we want to make
sure we are representing our farmer-members
in the best way possible. To that end, our
organization has also seen some structural
changes over the past year. We have
transitioned into one vice president role, vice
president of strategic development, which is
responsible for the research, communications,
market development, and wheat marketing
departments. The other departments will now
report directly to myself. This is not only a cost-
saving measure but also a change of emphasis
that reflects the new direction of our
organization. We have also put in place plans to
hire an agronomist to focus on production
issues, such as soil health and phosphorous
reduction, which will ensure we maintain our
leadership role on these issues and better
serve the needs of our farmer-members.

We thank our farmer-members for supporting
us as their organization and we maintain a
positive outlook on the future of the grains
and oilseeds industry here in Ontario. ä
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BOARD OF DIRECTORS
Grain Farmers of Ontario is divided into 15 districts.
A total of 150 delegates are elected across the province.
Delegate representation within each district is based
on production levels. Each district is represented by
one director on the Board of Directors.

DISTRICT 1 - ESSEX
Brendan Byrne
Essex, ON
519 991-4027
GFObrendan@gmail.com

DISTRICT 2 - KENT
Mark Huston
Thamesville, ON
519 358-5248
mark.huston@ciaccess.com

DISTRICT 3 - LAMBTON
Dave Park
Sarnia, ON
519 384-2490
davepark@cogeco.net

DISTRICT 4 - MIDDLESEX
Dave McEachren
Glencoe, ON
519 931-1516
mceachrenfarms@aol.com

DISTRICT 5 - ELGIN, NORFOLK
Scott Persall
Waterford, ON
519 410-1781
spersall@silomail.com

DISTRICT 6 - HALDIMAND,
BRANT, HAMILTON, NIAGARA
Jeff Barlow
Hannon, ON
905 520-7486
jeff@barlowfarms.ca

DISTRICT 7 - WATERLOO,
OXFORD
Kevin Armstrong
Woodstock, ON
519 532-9660
kevin@armstrongacres.com

DISTRICT 8 - HURON
Keith Black
Belgrave, ON
519 531-0063
bkblack@hurontel.on.ca

DISTRICT 9 - PERTH
Mark Brock
Staffa, ON
519 274-3297
cropper01@hotmail.com

DISTRICT 10 - GREY, 
BRUCE, WELLINGTON
Henry Van Ankum
Alma, ON
519 638-3668
henryvanankum@sympatico.ca

DISTRICT 11 - DUFFERIN,
SIMCOE, HALTON, PEEL, YORK
Colin Elliott
Phelpston, ON
705 322-2587
rockeynol32@gmail.com

DISTRICT 12 - DURHAM,
NORTHUMBERLAND, KAWARTHA,
PETERBOROUGH, HASTINGS
Jeff Harrison
Quinte West, ON
613 847-1232
jeffh.gfo@gmail.com

DISTRICT 13 - PRINCE EDWARD, LENNOX,
ADDINGTON, FRONTENAC, LANARK,
LEEDS, GRENVILLE, RENFREW, OTTAWA
Lloyd Crowe
Picton, ON
613 813-0842
gfolloyd@gmail.com

DISTRICT 14 - PRESCOTT, RUSSELL,
STORMONT, DUNDAS, GLENGARRY
Markus Haerle
St Isidore, ON
613 229-8336
marhaerle@gmail.com

DISTRICT 15 - NORTHERN ONTARIO
Chuck Amyot
New Liskeard, ON
613 299-8903
charlesamyot@gmail.com

8

4

3

2

1
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FRONT ROW, SEATED (L-R): MARKUS HAERLE, MARK BROCK.
BACK ROW, STANDING (L-R): DAVE PARK, KEITH BLACK, DAVE MCEACHREN, COLIN ELLIOTT, BRENDAN
BYRNE, SCOTT PERSALL, HENRY VAN ANKUM, MARK HUSTON, JEFF BARLOW, LLOYD CROWE, CHUCK
AMYOT, JEFF HARRISON, KEVIN ARMSTRONG.
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CROP REPRESENTATION
Grain Farmers of Ontario represents five grain crops: barley,
corn, oats, soybeans, and wheat. Production numbers are
planted acres and harvested tonnes based on 2016 Statistics
Canada data. Grain Farmers of Ontario represents 28,000
farmer-members and most grow a rotation of crops.

Barley
• 130,600 tonnes
• 100,000 acres 
• 1,474 farmer-members

Corn
• 8,052,200 tonnes
• 2,025,000 acres
• 20,062 farmer-members
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Oats
• 64,800 tonnes
• 60,000 acres 
• 1,115 farmer-members

Wheat*
• 2,541,900 tonnes
• 1,090,000 acres 
• 17,347 farmer-members

*includes spring and winter wheat

Soybeans
• 3,374,700 tonnes
• 2,710,000 acres 
• 25,058 farmer-members
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STRATEGIC GOALS
We are committed to bringing value to our
farmer-members by accomplishing the
following goals.

Protect and grow markets by encouraging new uses for Ontario grains
while ensuring a strong focus on mitigating potential risks to our domestic
and export markets by partnering with stakeholders.

1   

2

3

Target our research, innovation, and knowledge transfer initiatives to
enhance our farmer-members’ profitability.

Provide the means for our farmer-members to be economically sustainable
while meeting their commitment to the environment and society.
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Represent our farmer-members’ interests in a committed, efficient, and
cost-effective manner and be a trusted point of contact.

Influence provincial and federal governments to ensure a regulatory system
that fosters a positive business environment for our farmer-members.

Shape and maintain a social license for our farmer-members.

4

5

6
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continued on page 16

WE WORK TO expand markets and
encourage new uses for Ontario grain
through consumer awareness, domestic
industry and export development, and end-
user relationships. Grain Farmers of Ontario
works with a number of organizations to
promote the use of Ontario grains.

GRAIN QUALITY
The Grains Analytical Testing Laboratory has
completed its first year of operation. This
joint venture with SGS Canada is the only
private/public quality testing facility in Canada.
Located in Guelph, the lab is a full analytical
testing facility for cereal crops. In summer

2016, the lab conducted all of the analytical
testing for the Ontario Wheat Harvest Survey.
This survey collects samples from across the
province during harvest and provides critical
quality and functionality information for
industry. By utilizing the Grains Analytical
Testing Laboratory, information was provided
in a more time efficient manner, which is
critical for showcasing Ontario as a leading
producer of high quality wheat.  

The Grains Analytical Testing Laboratory also
conducted a quality survey with all of the
major millers and exporters of Ontario to gain
further insight into the quality and functionality
they are looking for. This information was
benchmarked against the results of the
Ontario Wheat Harvest Survey to identify any
major gaps. This information was shared with the
Ontario Cereal Crop Committee who provides
recommendations on variety registration.
This survey will be conducted every two to
three years to ensure as an industry we are
staying in line with what our end-users are
looking for and to ensure Ontario can
continue to supply high quality ingredients. 

GRAIN UTILIZATION
Through our Grains Innovation Fund, Grain
Farmers of Ontario invested $200,000 in
partnerships with the private sector to help
increase the utilization of Ontario barley, corn,
oats, soybeans, and wheat. The funding
worked to promote new market opportunities
for northern Ontario farmers, helped create
new opportunities for Ontario soybeans in

export markets, and introduced an all Ontario
wheat based tortilla and an all Ontario
corn based tortilla chip.  

Understanding the exact utilization of Ontario
barley, corn, oats, soybeans, and wheat is
critical to better identify new domestic and
export market opportunities. This past year
a full comprehensive report was developed
highlighting the utilization of each of our five
commodities. The report was the first of its
kind and was based on government data
along with industry sources. The Market
Utilization Overview can be found online at
www.gfo.ca/Market-Development/Market-
Development-Programs.

Grain Farmers of Ontario, Gordon Food Service,
and five other producer associations (Turkey
Farmers of Ontario, Mushrooms Canada, Egg
Farmers of Canada, Ontario Greenhouse
Vegetable Growers, and Dairy Farmers of
Canada) have initiated a campaign called
“Ontario Ingredients for Success”. The
program works with food service industry
partners to identify opportunities to promote
locally grown and raised ingredients. It
provides the opportunity to raise the
awareness of Ontario grains to Ontario and
Canadian foodservice providers and
restaurants. To date, more than 90 locations
are involved in the program highlighting
“Ontario” made food items on their menu. 

Achieving our goals • 1 3

“ ”
Grain Farmers of Ontario invested $200,000 in partnerships

with the private sector to help increase the utilization of
Ontario grains.

MARKET DEVELOPMENT
PROTECTING AND GROWING MARKETS

14
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Creating
Opportunities

Ensuring continued 
access to markets

Sustainability

Informative
papers and brochures

Resource
Provider

Trent Biomaterials
Research Program

Partnership
Development

Market Utilization
Overview brochure

Utilization

Ontario Ingredients for
Success Campaign

Domestic
Markets

Grains Innovation Fund
$200,000 invested in

8 projects

New Markets

Mitigating the risks
to trade disruptions

Market Risks

International
Markets
International Trade

Missions 
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continued from page 14

The concept of a specialty soybean crush facility
is not a novel concept for Ontario. An initiative
that Grain Farmers of Ontario has been
committed to developing has recently
undergone new leadership and
development. The new direction for the
initiative will lead to the development of
a small scale, niche style processing
facility with the ability to expand as market
demand grows for the products. The
initiative is the first of its kind in Canada,
with participation from across the value-

chain including farmers, academia, and the
private sector. 

SUSTAINABILITY
Grain Farmers of Ontario is committed
to the sustainability of the crops our
farmer-members grow. Efforts to showcase
this commitment can be seen in the
improvements made on-farm from 1981 to
2011. Key areas of improvement are seen in
land use efficiency, climate impact, energy
use, and reduced soil loss. Ontario’s grain

farmers have been on this land for
generations, we are good stewards of
the land, and care about the environment
and communities we farm and live in. We
have a good news story to tell about the
ongoing improvements we have made
to sustainability. 

Food and drink companies want to buy more
sustainably grown agricultural products and
are increasingly setting ambitious targets to
do so. At first, this started in high risk areas

Key areas of sustainability

End users are concerned
about the amount of
energy used to produce
crops  ̶ including the
production of fertilizers
and machinery and the
burning of fuel to perform

field work. 

Energy

Biodiversity

There is an interest to
learn about the

biodiversity of natural
ecosystems on the farm

and how these are
protected and preserved.

Soil

Protecting soil health
and preventing soil loss
are seen as part of the
foundation of a healthy

environment.

Water

End use companies and
consumers are interested
in the quantity and quality
of water used in their
food and beverage

products; they want to
know how the agriculture
industry is protecting

surface water and ground
water quality.

There is increased
interest in air quality and
how crop production
contributes to climate

change through
greenhouse gas (GHG)

emissions.

Air

Achieving our goals • 1 3
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of the world for high risk commodities.
However, this has quickly moved to the
North American marketplace for grains and
oilseeds along with livestock. Food and
drink companies are looking for greater
transparency of the agricultural commodities
they are sourcing to ensure they are
produced in the most environmentally
friendly, economically viable, and socially
acceptable way possible. Key areas of
interest include water, air, energy, biodiversity,
and soil.

Grain Farmers of Ontario is working with the

Sustainable Agriculture Initiative (SAI), a global,

cross commodity sustainability program, to

showcase the sustainable practices of Ontario

grain and oilseed farmers. SAI is a global food

industry initiative that seeks involvement from

the full supply chain. It was built to facilitate

sharing (at a pre-competitive level) between

companies and commodities. ä
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Total production and utilization for all crops

38%
26.5%*

21%

16%

Animal Feed

Exports

Food for
human

consumption

Renewable
Fuel

0.5%
Seed

*   includes wheat shipped from Ontario to Quebec for milling and feed purposes
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GRAIN FARMERS OF ONTARIO’S
Marketing Department offers programs
designed specifically for farmer-members who
grow wheat. There are a variety of marketing
resources tailored to meet the individual needs
of all farmer-members.

The wheat pool is a mandate of Grain Farmers
of Ontario and the dual marketing system
has proven to be successful for Ontario wheat
producers, resulting in increased acreage
and profitability across the province. Some
producers direct market their wheat crops,
while others find value in using the board
programs. To maximize profit, producers can
use a combination of both marketing strategies.

Wheat marketing and the pooling program
are optional to farmer-members, therefore,
not included in the check-off fee.

2016 WHEAT HARVEST
Winter wheat was planted into generally good
conditions in fall 2015. It was estimated that
975,000 acres of winter wheat were planted.
Spring wheat acreage was estimated to be
90,000 acres.

Given that rain events were scarce through
the late spring and into summer 2016, it was
a pleasant surprise that yields averaged over
90 bushels per acre for winter wheat. Spring
wheat yields were closer to average, coming
in around 53 bushels per acre.

Prices continued to be weaker at harvest;
this resulted in more wheat being

marketed through the pool
program. There were

63,800 tonnes
marketed through
the pool
program for the
2016 marketing
year. Through
forward

contracting, Grain
Farmers of Ontario

marketed 33,900 tonnes,
including carry forward

tonnes from the previous year.

The Canadian Dollar traded between

68 and 80 cents, though most of the time it
was range bound between 74 to 77 cents.

Wheat futures traded on the CBOT peaked
in early June 2016 at over $5 per bushel and
fell to under $4 by the end of August. Wheat
futures traded on the Minneapolis exchange
ranged between $5 to $5.90 this past
marketing year.

MARKETING SEMINARS
Grain Farmers of Ontario continues to hold
educational marketing seminars for our
farmer-members. In early 2017, seminars on
technical analysis and futures and options
were offered. Seminars were held in eight
locations across the province, with class sizes
kept below 20 participants to foster greater
dialogue and meaningful interactions.

Look for information on upcoming seminars
online at www.gfo.ca ä

Achieving our goals • 1 3   4

“ ”
Yields averaged over 90 bushels per acre for winter wheat

during the 2016 harvest.

MARKETING
RESOURCES FOR FARMER-MEMBERS

18
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CDN$ Futures
2015 - 2017

CBOT SRW Futures
2015 - 2017

MGEX 

Spring Wheat Futures
2015 - 2017
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continued on page 22

LEVERAGING CHECKOFF DOLLARS
with other industry and government funding
sources to address grains research of value
to our farmer-members is a core role of the
Research Department. In 2016-2017, Grain
Farmers of Ontario invested $1.7 million into
new and ongoing research projects and
supported 68 projects. Every $1 invested by
Grain Farmers of Ontario was matched with
$3.45 from other government and industry
funding sources for a total value of $7.6 million.

NEW PROJECTS
Each year the Research Department updates
its research priorities and funds new research
projects. In our 2017 Call for Proposals,
researchers could apply for funding in any of
our four core research priority areas. However,
we emphasized specific cover crop priorities
in addition to carrying over the emphasis on
phosphorous priorities from the previous year.
Research staff met with cover crop experts
and researchers in Ontario to identify these

targeted cover crop priorities, which included
understanding the economic and
environmental benefits and/or detriments of
cover crops in field cropping systems, and
identifying and validating best management
practices for effective integration of cover
crops into field cropping systems.

The response to the 2017 Call for Proposals
was very good with 53 proposals received,
of which the board approved 18 across our
four core priority areas. Cover crop and
phosphorus management proposals were
given special consideration when reviewing
and recommending projects for funding. Four
cover crop proposals were approved, and
one phosphorus proposal was approved.
The Research Committee also continues to
support our barley and oat growers by
funding two projects during the 2017 Call for
Proposals. As of May 1, 2017, we have launched
two projects on cover crops, one project on
phosphorus management, one project on oats,
and one project on barley, in addition to
projects covering other priority topics. 

INVOLVEMENT IN NEXT POLICY
FRAMEWORK
With the current Growing Forward 2 (GF2)
federal research funding framework ending
in March 2018, producer organizations and
value-chain stakeholders from across Canada
have been developing multi-million dollar
research cluster programs for application to the

Achieving our goals • 2 3   4

“ ”
Every $1 invested by Grain Farmers of Ontario was matched with

$3.45 from other government and industry funding sources.

RESEARCH
INVESTMENTS IN KNOWLEDGE

SELECTED NEW PROJECTS

• Evergreen farming in southern Ontario: more effective use of cover crops
in rotations involving corn, soybean, or winter wheat. (Xueming Yang and
Dan Reynolds)

• Long-term cover crop experiment — How much difference do cover crops make?
(Laura Van Eerd)

• Evaluating yield competitiveness of fall and spring strip tillage and fertility
placement systems relative to conventional tillage and broadcast fertilizer
systems in efforts to reduce soil and Phosphorous loss from farm fields.
(Ben Rosser)

• Molecular markers to select for oat grain fill. (A. R. McElroy)

• Preliminary assessment of barley varieties and development of barley grain
analyses related to malting quality in Ontario. (Duane Falk and Iris Joye)

20
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Growing Forward 2 - 
Organizations and Collaborations 
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AgriInnovation Program - Industry-led

Research and Development
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Natural Sciences and Engineering
Research Council of Canada
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AgriInnovation Cluster Program - 
Eastern Canada activities
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ro

je
ct

s

$11,714,000
Ontario Ministry of Agriculture, Food 
and Rural Affairs Research Funding
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$1,795,875

Exclusively funded by
Grain Farmers of Ontario

(2011-2018)
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$1,197,693
Funded by Grain Farmers of Ontario

and other partners outside of
government programs
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$7,154,655

Total value of projects
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$29,684,036
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continued from page 20

next federal Agriculture Policy Framework,
known as the Canadian Agricultural Partnership
(CAP), expected to launch in April 2018.
These programs provide critical matching
funding and collaboration opportunities to
move the bar forward for grains research
in Canada.

Grain Farmers of Ontario has provided
leadership and been involved in the
development of research initiatives
through the Canadian Field Crop Research
Alliance (CFCRA). This process was
initiated with the CFCRA Research Summit
held in November 2016 in Gatineau, Québec

attended by Canadian field crop researchers,
Agriculture and Agri-Food Canada (AAFC),
and industry value-chain representatives.
The Research Summit provided a unique
opportunity for industry representatives
and researchers to collaboratively identify
field crop sector research priorities that the
CFCRA will address in a new set of clusters
within the CAP program. 

Grain Farmers of Ontario is involved in
three different clusters under development
for the CAP program. This includes a
Canadian Field Crop Cluster, supporting
research on Canada-wide corn, oats, and

soybeans, and eastern Canadian barley, a
Canadian National Wheat Cluster (CNWC),
and an Integrated Crop Agronomy Cluster
(ICAC), a cross commodity cluster focused
on multi-crop agronomic research. Grain
Farmers of Ontario will continue to provide
project management services for the
CFCRA throughout the duration of the CAP
program (2018-2023). It is expected that
final cluster applications will be submitted
to AAFC in fall 2017.   

To learn more about the Canadian Field
Crop Research Alliance, visit
www.fieldcropresearch.ca.   

Agronomy 
and

Production

Weed,
Disease
and

Insect Pests

Breeding
and

Genetics

Crop
Utilization 

and
Crop Quality

Four core research
priority areas

Achieving our goals • 2 3   4
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PUBLIC DATABASE
Keeping farmer-members informed of Grain
Farmers of Ontario research investments is
a priority of the Research Department. In the
past, updates have been provided at district
meetings, through special research inserts
and articles within the Ontario Grain
Farmer, and by request, in addition to the
communication efforts undertaken by the
researchers themselves. In an effort to improve
awareness of research projects funded by

23GRAIN FARMERS OF ONTARIO 2017 ANNUAL REPORT

Grain Farmers of Ontario, we launched an
online interactive research project database
in fall 2016. This searchable database includes
project descriptions and results summaries
for recent projects as the first part of a new
knowledge transfer strategy being developed
and implemented. Going forward, the database
will be updated as new research projects
are funded every year. The database
has alreadybeen used by freelance
writers with agricultural magazines

to write about
Grain Farmers of
Ontario-funded

research projects and has been used by
government agencies to set research priorities.

The mobile-friendly web application is
available at www.gfo.ca/research/projects. ä

www.fieldcropresearch.ca

www.gfo.ca/
research/projects
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THE FEDERAL AND PROVINCIAL
governments have both been actively instituting
new policies and designing new programs at
a volume and speed not seen before. Grain
Farmers of Ontario has weighed in on many
policy proposals over the past year, including
a proposed replacement for the ethanol
mandate, cap and trade, proposed new tax
laws targeting deferral of income, a new
Agricultural Policy framework, minimum wage,
a new food policy, and a plant and animal
health strategy.  

The Government Relations department is also
following developments from Health Canada’s
Pest Management Regulatory Agency after
their recommendation to review three major
neonicotinoid pesticides used by grain and
oilseed farmers as well as Lambda-cyhalothrin
the active ingredient in Matador.

The trade file has also been busy with
renegotiations of the North American Free
Trade Agreement (NAFTA) getting underway,
the Canada-European Union Comprehensive
Economic and Trade Agreement (CETA)
coming to fruition, and initial talks about
a China trade agreement. Grain Farmers
of Ontario CEO Barry Senft participated
in a federal trade mission to China in
November 2016.

For the first time in a long time agriculture is
on the federal agenda. First with the report
released from the Prime Minister’s Economic
Advisory Committee and second with the
federal budget putting a focus on agriculture.  

The Economic Advisory Council identified
agriculture and agrifood as a strategic asset
and laid out a roadmap for how private industry
and the government can help the sector grow.
An economic growth roundtable is expected
to be announced in fall 2017 to implement
these recommendations.

Advocacy to see reform on the Business Risk
Management suit of programming was a major
focus for Government Relations over the past
year. Grain Farmers of Ontario helped form
AgGrowth, a national coalition of farm groups,
to send a message to the federal, provincial,
and territorial (FPT) agriculture ministers that
reform is required as the programs don’t work
for today’s farmer. In summer 2017, the FPT
agriculture ministers responded with a
commitment to initiate a review at the same
time as they announced their commitment to
the new Canadian Agriculture Partnership
(the new name for Growing Forward — the
agreement between provinces and the federal
government on agriculture programs). Further
work to ensure the review and reform are
meaningful will be the next focus of the
AgGrowth coalition.

In December 2017, Grain Farmers of Ontario
held its fifth annual Delegates Policy Day.
This day was an opportunity to present and
review Grain Farmers of Ontario’s new strategic
plan, hear from a prominent economist about
trends on the horizon, and spend some time
thinking about what a revised Business Risk
Management (BRM) program could look like.
The work on the BRM program was a foundation

for our AgRisk application which Grain Farmers
of Ontario was awarded funding for in June
2017. The AgRisk project is a feasibility study
to determine if a program to cover revenue
risk could be developed for Ontario grains and
oilseeds producers. The need for a transparent
bankable program that provides acceptable
revenue for grain farmers is clear. This has
been confirmed by the shrinking enrollment
in AgriStability and the diminishing coverage
of the Risk Management Program (RMP). As
part of the project we will conduct a market
study of about 1,000 producers to assess the
design and the uptake of such a program. An
actuary study will also be conducted once the
final design is completed. 

Grain Farmers of Ontario has also struck a
partnership with other Ontario commodity
organizations, called the Grow Ontario Together
coalition, and the province to address the
issue of phosphorous levels in Lake Erie.
The promotion of 4R Nutrient Stewardship
and a strategy to encourage the adoption
of cover crops are underway in partnership
with the government.  

Grain Farmers of Ontario continues to build
connections and foster relationships with our
elected government representatives. We
partnered with the Atlantic Grain Council and
les Producteurs de grains du Québec to host
our fourth annual reception on Parliament
Hill in 2017. Over the next year we look forward
to the continuation of our work with our
industry and government partners to ensure
a strong future for the Ontario grain and
oilseed industry. ä

Achieving our goals • 5

“ ”
For the first time in a long time agriculture is on the

federal agenda.

GOVERNMENT RELATIONS
INFLUENCING POLICIES AND REGULATIONS
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Standing
Committee on
Agriculture

testmonies
Government
Receptions

to build relationships with
elected officials

Grain Farming
Matters 

a newsletter for MPs and
MPPs keeping politicians
informed about issues

important to us

One-on-One
meetings 
with ministers and
government officials

Bee Health
Roundtable

Grains
Roundtable

Neonic Forum 
(with PMRA, Environment

Canada, AAFC)

Voice of
farmer-members
at the federal level through:
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continued on page 28

CONNECTING WITH THE non-farming
public is often described as our greatest
challenge in agriculture, but it is also our
greatest opportunity. Through our Good in
Every Grain public outreach brand, we reach
millions of people by telling authentic stories
of Ontario’s grain farmers. By leveraging
strategic partners and utilizing a variety of
media, our stories have really come to life
this year!

A social media campaign, 52 weeks of
#YourFarmers, was launched in January 2017
to profile an Ontario grain farmer every week
in 2017. Thanks to the support of our farmer-
members, we’ve opened our farm gates to
the public online. This campaign is among

our most successful, it draws new followers
daily and profiles are shared widely across
social platforms. We thank all of our farmer-
members who are participating in this project.

The family farm was the focus of our message
“Ontario Grains, Farmed by Families” which
was used across several media targetting
the GTA. Through October and November a
short video played in all Tim Hortons restaurants
in the greater Toronto area on Tims TV (in-
restaurant televisions). Billboards were posted
for the month of November over the Ricoh
Coliseum and BMO field, both visible from the
Gardiner Expressway in Toronto. Carrying
this message further, we launched a public
service announcement in February which ran
until July. The video, which can be viewed
at www.youtube.com/grainfarmersontario
(ow.ly/Y3Fe30e4P5c), was played over 725
times on various TV stations across
Canada, with strong pick-up on Toronto and
Peterborough stations. 

To dig deeper into the stories of Ontario
grain farmers and to help explain farming
practices to the non-farming public, we enlisted
the help of a powerful team of online content
creators known as Cat & Nat. We identified
urban moms as a target audience for Good
in Every Grain in 2016/2017 and with their
huge following (~135 thousand at the time
of our activation) of like-minded moms and
their genuine interest in agriculture and
grains, Cat & Nat were the ideal partner. The
enthusiastic pair toured three farms throughout

the summer and fall 2016, learning directly
from farmers about sustainability, pesticide
use, and overall farming practices. In turn, they
relayed what they learned and experienced,
in their own style, to their followers online.
This approach really resonated with the
audience and we were able to reach over 2.5
million people thanks to the great storytelling
done by Cat & Nat. 

Building on success, we’ve continued several
initiatives from previous years. Our partnership
with the Ontario Hockey League continued
to promote Good in Every Grain and we
distributed our “farmer-cards” at all OHL
games in all Ontario arenas. We maintained
our relationship with the Hamilton Tiger-Cats,
celebrating grains on stadium signage and
with a new Good in Every Grain selfie-booth.
Both continue to draw attention from rural
and urban sports fans. 

Our Grade 3 teachers’ kit has grown in
popularity; we exhausted our inventory by the
end of February 2017. We also piloted a
Grade 6, 7, 8 teachers’ kit which will see full
release in September 2017. 

The Growing Connections trailer exhibit
continues to be a showstopper wherever we
go. Highlighting the exhibit and our
#TrainwithGrains hashtag with Krista Duchene,
Olympic marathon runner, at the Toronto
Scotiabank Waterfront marathon was a unique

Achieving our goals • 4   6

“ ”
We reach millions of people by telling authentic stories of

Ontario’s grain farmers.

COMMUNICATIONS
MAKING CONNECTIONS
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continued from page 26

opportunity for Good in Every Grain this past
fiscal. Similarly, the Grain Discovery Zone
small trailer exhibit is always in high demand
and reaches as many events as possible across
Ontario throughout the year. 

All of these initiatives have expanded our
social media presence. This past fiscal, we
saw growth of 115%, reached 3.5 million social
media users, and made 5.4 million impressions
across all of our online platforms. Our
followers continue to grow every day. 

Ontario Grain
Farmer

magazine The Bottom Line
e-newsletter

www.gfo.ca

www.ontariograinfarmer.ca

Youtube
InsideGFO

video series

Brochures
and

pamphlets
SellSmart

app

March Classic
annual

conferenceFarm shows
and events

SOCIAL MEDIA PRESENCE
Good in Every Grain
(as of August 2017) 

Twitter
@GoodinGrain
10,200 followers

Facebook
@GoodinEveryGrain
10,000 people like
10,000 people follow
24,700 average monthly 

impressions

You can also find Good in Every Grain
on Instagram, Pinterest, and SnapChat!

Achieving our goals • 4   6
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FARMER-MEMBER COMMUNICATIONS
Serving the needs of our farmer-members
remains our top priority and to give them
greater insight into their organization we
developed a new brochure, ‘Where Does my
Check-off Fee Go’, and launched ‘Inside Grain
Farmers of Ontario’, a weekly YouTube video
series. Inside Grain Farmers of Ontario was
released every Friday, promoted in the Bottom
Line e-newsletter, and made available on the
homepage of www.gfo.ca. Throughout the
past year, we’ve featured all departments
within the organization, numerous projects
and initiatives, and several events. We hope
our farmer-members continue to enjoy Inside
Grain Farmers of Ontario, which is now being
produced biweekly.

Also available on our website at www.gfo.ca/
apps, or in your app store, is the latest version of
SellSmart. Originally released for BlackBerry
in 2010, SellSmart was designed to assist
farmers in Ontario in selling their corn, soy,
and wheat by providing delayed futures
pricing data from CBOT and adjusted cash
prices for select grain elevators across Ontario.
Since that time, technology has changed
significantly and SellSmart was due for a
complete rebuild to meet new standards
for accessibility and responsiveness. The
rebuild includes improvements to the user
interface and price alert feature, support
for currency conversion, and barley and oat
pricing capability. 

We enjoy connecting with our farmer-members
throughout the year and were happy to see
over 750 of them in attendance at the 2017
March Classic conference. The highlight for
many was General Rick Hillier, former chief of
Canada’s defence staff, who shared important
lessons in teamwork and left all feeling proud
to be Canadian. Attendees also enjoyed David
Frum’s commentary on politics in the U.S.,
Terry O’Reilly’s insight into advertising
strategies, and Jolene Brown’s family business
anecdotes and advice — which was expanded
on in a mini-workshop for delegates the
following day. 

The communications team appreciates the
participation of farmer-members throughout
the year, sharing stories, photos, and information
for us to leverage in public outreach and in
member communications. ä
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CANADIAN AGRI-MARKETING
ASSOCIATION (CAMA) BEST OF
CAMA 2016 AWARDS
Grain Farmers of Ontario was recognized
at the national level for agricultural
marketing in a variety of areas. 

“ ”WINNER: Media Relations (Chris
Soules Promotes the Good in
Every Grain)

“ ”WINNER: Magazine and Newspapers
(Ontario Grain Farmer)

“ ”CERTIFICATE OF MERIT: Total Media
Campaign (Chris Soules Promotes the
Good in Every Grain)

“ ”FINALIST: Mobile Apps, Video Targeted
to External Audiences, Other Outdoor
Promotion
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Grain Farmers of Ontario held its first Women’s
Grain Symposium in November 2016. A focus
group held in March 2016 identified the need
for networking and skills development
opportunities. The symposium, attended by
28 female farmer-members, addressed both
those needs. The two-day event featured a
key note address by Helen Johns, former
Progressive Conservative member of provincial
parliament for Huron-Bruce and the first
female minister of agriculture in 2002. The
agenda also included a panel discussion
with women who have achieved success
within agri-business; a talk on leadership,
diversity, and inclusion; and a session on
personal branding.

The symposium was a great first for Grain
Farmers of Ontario and we plan to hold it
every two years in rotation with our Grains
In Action alumni event. We hope it continues
to foster more female involvement within our
organization. Currently, eight women serve
as district delegates and we would like to see
that number increase during the elections at
our 2018 January District Meetings. 

The January District Meetings are the primary
point of contact with all of our farmer-members.
At these meetings, the election of delegates,
alternates, and directors takes place. The
meetings also provide an opportunity for
Member Relations to better understand and
get to know the individual needs and issues
within each district. 

Vomitoxin in corn was an issue for farmer-

members during the 2016 harvest period

and discounting took place at points of

sale. As a result, Grain Farmers of Ontario

requested that the Ontario Agri Business

Association work with grain elevators, our

organization, and other industry stakeholders

to cooperatively design a standard sampling

protocol for Ontario, to ensure sample results

are consistent at all elevators. 

The drought of 2016 was followed by record

setting rain in spring 2017. Member Relations

toured parts of eastern Ontario hardest hit by

flooding to better understand the challenges

being faced by farmer-members unable

to plant. 

Member Relations also continues to be involved

with farmer-members at events that take

place throughout the year — including North

Gower Grains customer appreciation day,

Breakfast on the Farm, Temiskaming crop tour,

and individual farm visits such as those who

are the winners of the Thank a Grain Farm

Family contest held each spring and fall.

As our organization continues to grow,

Member Relations will continue to bring

forth issues, support new initiatives, and

encourage farmer-members to voice their

opinions and needs to make Grain Farmers

of Ontario an organization that best

represents them. ä

“ ”
The engagement of young farmers and female farmers has been

a top priority.

MEMBER RELATIONS
ONGOING SUPPORT

OUR FARMER-MEMBERS are the core
of Grain Farmers of Ontario. Member relations
is responsible for supporting the needs of
our farmer-members, increasing their
participation within the organization, and
connecting one-on-one with farmer-members
to keep a pulse on important issues within
each district. 

Over the past year, the engagement of young
farmers and female farmers has been a top
priority. Two programs have helped us to
successfully reach these farmer-members.

Grains In Action is Grain Farmers of Ontario’s
first contact with many young farmers. The
four-day program provides a broader
understanding of the grain value chain within
the province and includes tours at grain
elevators, end use facilities, and research
centres. The program continues to evolve
and in 2017 a new tour of Wallenstein Feed
& Supply was added. They are the largest
single location mill in Canada. This stop
highlighted the importance of the feed industry
to Ontario grain producers and broadened
our program to include a different aspect of
the value chain not previously showcased.

Grains In Action has a strong track record of
fostering leadership within the agricultural
industry and our organization. Six Grain
Farmers of Ontario directors are program
alumni and one-third of our delegates have
completed the program. 

Achieving our goals • 3   4
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ADMINISTRATION AND FINANCE
ensure the smooth operation of our
organization. Administration is responsible
for the technology, administrative, and
operational needs of the Board of Directors,
staff members, and the office building. Finance
handles all financial activities of the
organization, dealer reporting and check-off
remittance, and the daily updates to our
farmer-member database. 

Over the past year, Grain Farmers of Ontario
has continued to simplify and automate
several of its reporting, remittance, and
database systems. Dealers are transitioning
from paper cheques to remit check-off fees
through financial institutions. In the 2016/
2017 fiscal year, we received 3,400 remittances
with a combined value in excess of $10 million
in farmer-member fees from 262 dealers. 

Commodity volumes staff processed were
in excess of 12 million metric tonnes from
over 25,000 farmer-members. The majority
of dealers report commodity purchases from
farmer-members on paper. Our electronic
reporting pilot effort identified ongoing
difficulties that dealers encounter such as
settlement reversals and corrections, their
capacity to register new or update current
farmer-member information, and the need
to modify computer systems. However, there
is a compelling business case to transition
from printing and mailing reports — staff
processed in excess of 220,000 commodity
transactions that filled over 10 boxes with
paper during the 2016/2017 fiscal year. 

The adoption of electronic reporting remains
a priority and we continue to invest resources
to ensure the accuracy of the reported
information. To this end, in spring 2017 we
mailed confirmation letters to 6,500 producers
to verify contact information and addresses
collected and updated from dealer reported
transactions (over 2,700 producer-members
responded to this campaign). A new process

was also incorporated into our farmer-member
database to automatically generate producer
verification letters when name or address
information is changed by a source other
than the producer.

The privacy of our farmer-members
information and the security of our data are
very important and a successful disaster
recovery test was done by loading Grain
Farmers of Ontario’s servers from a backup. 

FINANCIAL STATEMENTS
In the financial statements that follow, our
presentation format has been condensed
to report the unrestricted and the internally-
restricted research and market development
funds that were established at the end of
our previous fiscal year. This format
reports license fees, other revenues and
expenses related to general operations,
research, and market development, and the
respective balance of the net assets on a
single statement. 

An operating surplus was achieved at the end
of the 2016/2017 fiscal year. This is the result
of higher revenues and lower expenses than
budgeted. The license fee increase coupled
with relatively favourable yields resulted in
higher revenues, while expenses were lower
due to fiscal discipline and staff vacancies.
Our research and market development funds
increased with additional license fees from
this year set aside for ongoing projects
and activities. ä

“ ”
Staff processed in excess of 220,000 commodity transactions.

ADMINISTRATION & FINANCE
MEETING OPERATIONAL NEEDS

CYBER SECURITY
The frequency of cyber crimes is
increasing day by day, increasing our
need to protect against malware,
viruses, phishing, and spyware threats.
In the past year, Administration
implemented new spam e-mail and
virus filtering services to minimize
the number of potential threats and
continues to monitor the network,
review security measures for the
network, and educate staff about
new cyber threats.

2017 2021
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1 trillion
WORLDWIDE

Achieving our goals • 4
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FINANCIAL STATEMENTS
For the year ended May 31, 2017

FINANCIAL POSITION

OPERATIONS AND DISTRIBUTION OF EARNINGS
TO PRODUCERS

OPERATIONS AND NET ASSETS - WHEAT MARKETING
FUND
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UNRESTRICTED AND INTERNALLY-RESTRICTED
OPERATIONS AND NET ASSETS

CASH FLOWS
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Independent Auditor’s Report
For the year ended May 31, 2017

36

To the Members of Grain Farmers of Ontario

We have audited the accompanying financial statements of Grain Farmers of Ontario, which comprise the statement of financial position as at
May 31, 2017 and the statements of operations and distribution of earnings to producers for the 2016 crop accounts for pool A soft white,
pool B hard red winter, pool C hard red spring, pool E and F soft red and common red and pool G wheat graded feed, and the statements of
operations and net assets wheat marketing fund, and unrestricted and internally restricted operations and net assets and cash flows for the
year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian accounting
standards for not for profit organizations and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance with Canadian
generally accepted auditing standards. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained in our audit is sufficient and appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, these financial statements present fairly, in all material respects, the financial position of Grain Farmers of Ontario as at
May 31, 2017 and the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting standards
for not for profit organizations.

Guelph, Ontario Chartered Professional Accountants
August 10, 2017 Licensed Public Accountants
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Statement of Financial Position
As at May 31, 2017
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  2017 2016 
 

A S S E T S 
CURRENT 

Cash  $ 8,524,715  $ 6,602,668  
Investments     17,358,337   14,137,057  
Accounts receivable    1,675,272   2,653,489  
Prepaid expenses   677,978   530,738  
Inventory    794,241   2,450,844  
Open hedge position, current crop year   0   128,884  
Open hedge position, future crop year    38,640   48,971  

   29,069,183   26,552,651  

CAPITAL ASSETS (note 4)   3,305,379   3,625,272  

  $ 32,374,562  $ 30,177,923  
 

L I A B I L I T I E S 
    

CURRENT 
Accounts payable and accrued liabilities  $ 1,757,963  $ 1,447,676  
Government remittances payable   38,726   45,954  
Deferred revenue (note 5)   194,354   121,806  
Deferred hedge revenue    87,969   141,766  
Liability to producers (note 6)   1,532,697   661,533  

     3,611,709   2,418,735  
 

N E T  A S S E T S 
 
Unrestricted net assets (note 16)   11,025,124   9,334,172  
Net assets invested in capital assets (note 16)   3,305,379   3,625,272  
Net assets, research fund (page 44)   481,891   445,937  
Net assets, market development fund (page 45)   163,602   59,313  
Net assets, wheat marketing fund (page 43)   13,786,857   14,294,494  
    28,762,853   27,759,188  

  $ 32,374,562  $ 30,177,923  
 

APPROVED ON BEHALF OF THE BOARD: 
 
_____________________________ Director 

_____________________________ Director 

See notes to the financial statements.

GFO-Annual Report 2017_Annual Report  24/08/2017  8:24 AM  Page 37



Statement of Operations and Distribution of Earnings to Producers
Pool A Soft White
For the year ended May 31, 2017
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See notes to the financial statements.

 

      
  

  
    

         

    

       

 2016 Crop 2015 Crop 

 Amount Per Tonne Amount Per Tonne 

 

Receipts from Producers: Tonnes  3,197   0  

REVENUE 
Sales $ 602,062  $ 188.31  $ 0  $ 0.00  
Hedging activity (net)  (1,121)   (0.35)   0   0.00  

   600,941   187.96   0   0.00  
 
EXPENSES 

Elevation  15,524   4.85   0   0.00  
Inspection and treating  1,149   0.36   0   0.00  
Interest and service charges  1,112   0.35   0   0.00  
Storage  23,102   7.23   0   0.00  
Administration  8,417   2.63   0   0.00  

   49,304   15.42   0   0.00  

EARNINGS DISTRIBUTED TO  
   PRODUCERS $ 551,637  $ 172.54  $ 0  $ 0.00  

EARNINGS ALLOCATED AS  
   FOLLOWS: 
 Initial plus interim payments $ 463,591  $ 145.00  $ 0  $ 0.00  
 Final payment (note 6)  88,046   27.54   0   0.00  

  $ 551,637  $ 172.54  $ 0  $ 0.00  
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Statement of Operations and Distribution of Earnings to Producers
Pool B Hard Red Winter
For the year ended May 31, 2017
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 2016 Crop 2015 Crop 

 Amount Per Tonne Amount Per Tonne 

 

Receipts from Producers: Tonnes  6,210   2,056  

REVENUE 
Sales $ 1,233,241  $ 198.60  $ 454,265  $ 221.00  
Hedging activity (net)  (2,176)   (0.35)   (1,494)   (0.73)  

   1,231,065   198.25   452,771   220.27  
 
EXPENSES 

Inventory adjustment  1,126   0.18   428   0.21  
Elevation  33,994   5.48   8,328   4.05  
Inspection and treating  2,380   0.38   1,627   0.79  
Interest and service charges  2,159   0.35   1,384   0.67  
Storage  11,231   1.81   24,796   12.06  
Other  0   0.00   (1,720)   (0.83)  
Administration  16,349   2.63   10,373   5.05  

   67,239   10.83   45,216   22.00  

EARNINGS DISTRIBUTED TO 
   PRODUCERS $ 1,163,826  $ 187.42  $ 407,555  $ 198.27  

EARNINGS ALLOCATED AS 
   FOLLOWS: 
 Initial plus interim payments $ 962,509  $ 155.00  $ 339,162  $ 165.00  
 Protein payments at delivery  59,316   9.55   12,402   6.03  
 Final payment (note 6)  142,001   22.87   55,991   27.24  

  $ 1,163,826  $ 187.42  $ 407,555  $ 198.27  
 

 
 

See notes to the financial statements.
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Statement of Operations and Distribution of Earnings to Producers
Pool C Hard Red Spring
For the year ended May 31, 2017
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See notes to the financial statements.

 

      
  

  
    

         

     

       

 2016 Crop 2015 Crop 

 Amount Per Tonne Amount Per Tonne 

 

Receipts from Producers: Tonnes  3,358   5,156  

REVENUE 
 Sales $ 801,534  $ 238.66  $ 1,236,803  $ 239.87  
 Hedging activity (net)  (1,177)   (0.35)   (3,746)   (0.73)  
   800,357   238.31   1,233,057   239.14  
 
EXPENSES 
 Elevation  18,979   5.65   38,846   7.53  
 Inspection and treating  5,118   1.52   3,213   0.62  
 Interest and service charges  1,168   0.35   3,471   0.67  
 Storage  41,138   12.25   56,289   10.92  
 Other  (182)   (0.05)   (2,075)   (0.40)  
 Administration  8,842   2.63   26,020   5.05  
   75,063   22.35   125,764   24.39  

EARNINGS DISTRIBUTED TO 
   PRODUCERS $ 725,294  $ 215.96  $ 1,107,293  $ 214.75  

EARNINGS ALLOCATED AS 
   FOLLOWS: 
 Initial plus interim payments $ 570,940  $ 170.00  $ 873,486  $ 169.41  
 Protein payments at delivery  58,509   17.42   53,897   10.45  
 Final payment (note 6)  95,845   28.54   179,910   34.89  

  $ 725,294  $ 215.96  $ 1,107,293  $ 214.75  
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 2016 Crop 2015 Crop 

 Amount Per Tonne Amount Per Tonne 

 

Receipts from Producers: Tonnes  50,998   8,523  

REVENUE 
 Sales $ 9,298,420  $ 182.33  $ 2,011,286  $ 235.98  
 Hedging activity (net)  (17,877)   (0.35)   (6,193)   (0.73)  
   9,280,543   181.98   2,005,093   235.25  
 
EXPENSES 
 Inventory adjustment  (795)   (0.01)   (1,433)   (0.17)  
 Elevation  86,570   1.70   27,700   3.25  
 Inspection and treating  9,327   0.18   4,226   0.50  
 Interest and service charges  17,734   0.35   5,738   0.67  
 Storage  179,644   3.52   96,558   11.33  
 Other  (659)   (0.01)   (3,983)   (0.47)  
 Administration  134,265   2.63   43,011   5.05  
   426,086   8.36   171,817   20.16  

EARNINGS DISTRIBUTED TO 
   PRODUCERS $ 8,854,457  $ 173.62  $ 1,833,276  $ 215.09  

EARNINGS ALLOCATED AS 
   FOLLOWS: 
 Initial plus interim payments $ 7,649,725  $ 150.00  $ 1,448,953  $ 170.00  
 Final payment (note 6)  1,204,732   23.62   384,323   45.09  

  $ 8,854,457  $ 173.62  $ 1,833,276  $ 215.09  
 

See notes to the financial statements.
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 2016 Crop 2015 Crop 

 Amount Per Tonne Amount Per Tonne 

 

Receipts from Producers: Tonnes  78   1,389  

REVENUE 
 Sales $ 14,917  $ 190.08  $ 277,872  $ 200.06  
 Hedging activity (net)  (28)   (0.36)   (1,009)   (0.73)  
   14,889   189.72   276,863   199.33  
 
EXPENSES 
 Elevation  597   7.61   3,620   2.61  
 Inspection and treating  147   1.87   214   0.15  
 Interest and service charges  27   0.34   935   0.67  
 Storage  67   0.85   1,541   1.11  
 Administration  207   2.64   7,009   5.05  
   1,045   13.31   13,319   9.59  

EARNINGS DISTRIBUTED TO 
   PRODUCERS $ 13,844  $ 176.41  $ 263,544  $ 189.74  

EARNINGS ALLOCATED AS 
   FOLLOWS: 
 Initial plus interim payments $ 11,771  $ 150.00  $ 222,235  $ 160.00  
 Final payment (note 6)  2,073   26.41   41,309   29.74  

  $ 13,844  $ 176.41  $ 263,544  $ 189.74  
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 2016 Crop 2015 Crop 

  Amount Amount 

 

REVENUE 
 Sales $ 6,343,809  $ 3,666,594  
 Inventory, ending  794,241   2,450,844  
 Inventory, beginning  (2,450,844)   (492,761)  
   4,687,206   5,624,677   
 Hedging activity (net)  277,408   533,009   
   4,964,614   6,157,686   
 
EXPENSES 
 Inventory adjustment  (316)   (892)   
 Elevation  85,255   73,513   
 Inspection and treating  5,173   10,526   
 Interest and service charges  3,610   4,917   
 Storage  169,873   221,066   
 Other  132,138   7,749   
 Administration  81,132   180,349   
   476,865   497,228   

BALANCE, before wheat acquired  4,487,749   5,660,458  
 
 Cost of wheat acquired  5,121,650   6,195,513  

BALANCE, after wheat acquired  (633,901)   (535,055)   
 
Interest earned  126,264   125,926   
 
DEFICIENCY OF REVENUES OVER EXPENSES 

for the year  (507,637)   (409,129)   
 
WHEAT MARKETING FUND, beginning of year  14,294,494   14,703,623  
 
WHEAT MARKETING FUND, end of year $ 13,786,857  $ 14,294,494  
 

See notes to the financial statements.
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   BUDGET     Market   
    2017 General Research Development ACTUAL ACTUAL 
    (note 11) (note 16) Fund    
 
REVENUES 

License fees  $ 9,688,861  $ 8,175,541  $ 1,733,401  $ 303,000  $ 10,211,942  $ 9,186,937  
Research revenue   1,138,979   89,580   1,037,775   0   1,127,355   1,493,746  
Grain Financial Protection   455,814   469,624   0   0   469,624   444,169  
Advertising   442,000   382,542   0   0   382,542   331,970  
March annual conference   207,880   224,712   0   0   224,712   222,246  
Joint venture (note 14)   135,840   136,793   0   0   136,793   142,685  
Investment income   116,000   127,904   0   0   127,904   111,356  
Expense recovery   1,000   13,455   0   0   13,455   5,108  
Gain on sale of capital assets   0   0   0   0   0   17,287  
    12,186,374   9,620,151   2,771,176   303,000   12,694,327   11,955,504  

EXPENSES  
Research and market development   3,716,527   411,166   2,735,222   198,711   3,345,099   3,189,442  
Salaries and wages   2,516,340   2,256,178   0   0   2,256,178   2,182,613  
Communication and public awareness   2,055,922   1,746,527   0   0   1,746,527   1,661,924  
Director per diem and expenses   573,390   528,049   0   0   528,049   505,882  
Grain Financial Protection   455,814   469,624   0   0   469,624   444,169  
Employee benefits   469,460   411,116   0   0   411,116   408,467  
Memberships   387,996   365,302   0   0   365,302   426,507  
Amortization   315,672   347,249   0   0   347,249   296,114  
Consulting and subcontracting services  269,160   296,052   0   0   296,052   331,473  
March annual conference and events  261,460   264,926   0   0   264,926   258,805  
Employee expenses   368,139   244,909   0   0   244,909   262,846  
Office   294,417   219,000   0   0   219,000   213,921  
Delegate per diem and expenses   188,780   186,488   0   0   186,488   175,151  
Data processing   195,350   174,955   0   0   174,955   172,274  
Joint venture (note 14)   104,092   100,783   0   0   100,783   109,819  
Rent   95,572   100,028   0   0   100,028   101,668  
District expenses   82,500   66,148   0   0   66,148   64,001  
Legal and audit   55,820   33,916   0   0   33,916   226,766  
Equipment rental and maintenance   29,963   26,676   0   0   26,676   31,334  
    12,436,374   8,249,092   2,735,222   198,711   11,183,025   11,063,176  

(DEFICIENCY) EXCESS OF REVENUES OVER 
EXPENSES for the year   (250,000)   1,371,059   35,954   104,289   1,511,302   892,328  

BALANCE, beginning of year   13,464,694   12,959,444   445,937   59,313   13,464,694   12,572,366  

BALANCE, end of year  $ 13,214,694  $ 14,330,503  $ 481,891  $ 163,602  $ 14,975,996  $ 13,464,694  

See notes to the financial statements.
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   BUDGET     Market   
    2017 General Research Development ACTUAL ACTUAL 
    (note 11) (note 16) F  Fund 2017 2016 
 

 
   $ 9,688,861  $ 8,175,541  $ 1,733,401  $ 303,000  $ 10,211,942  $ 9,186,937  

R     1,138,979   89,580   1,037,775   0   1,127,355   1,493,746  
G      455,814   469,624   0   0   469,624   444,169  
A    442,000   382,542   0   0   382,542   331,970  
M      207,880   224,712   0   0   224,712   222,246  
J       135,840   136,793   0   0   136,793   142,685  
I     116,000   127,904   0   0   127,904   111,356  
E     1,000   13,455   0   0   13,455   5,108  
G         0   0   0   0   0   17,287  
    12,186,374   9,620,151   2,771,176   303,000   12,694,327   11,955,504  

  
R       3,716,527   411,166   2,735,222   198,711   3,345,099   3,189,442  
S      2,516,340   2,256,178   0   0   2,256,178   2,182,613  
C       2,055,922   1,746,527   0   0   1,746,527   1,661,924  
D        573,390   528,049   0   0   528,049   505,882  
G      455,814   469,624   0   0   469,624   444,169  
E     469,460   411,116   0   0   411,116   408,467  
M    387,996   365,302   0   0   365,302   426,507  
A    315,672   347,249   0   0   347,249   296,114  
C      269,160   296,052   0   0   296,052   331,473  
M       261,460   264,926   0   0   264,926   258,805  
E     368,139   244,909   0   0   244,909   262,846  
O    294,417   219,000   0   0   219,000   213,921  
D        188,780   186,488   0   0   186,488   175,151  
D     195,350   174,955   0   0   174,955   172,274  
J       104,092   100,783   0   0   100,783   109,819  
R    95,572   100,028   0   0   100,028   101,668  
D     82,500   66,148   0   0   66,148   64,001  
L      55,820   33,916   0   0   33,916   226,766  
E       29,963   26,676   0   0   26,676   31,334  
    12,436,374   8,249,092   2,735,222   198,711   11,183,025   11,063,176  

     
      (250,000)   1,371,059   35,954   104,289   1,511,302   892,328  

      13,464,694   12,959,444   445,937   59,313   13,464,694   12,572,366  

     $ 13,214,694  $ 14,330,503  $ 481,891  $ 163,602  $ 14,975,996  $ 13,464,694  
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  2017 2016 

 

OPERATING ACTIVITIES 
Excess of revenues over expenses, unrestricted and 

internally-restricted operations  $ 1,511,302  $ 892,328  
Change in net assets, wheat marketing fund  (507,637)   (409,129)  
 
Items not requiring an outlay of cash  

Amortization of capital assets  347,249   296,114  
Change in non-cash working capital (note 12)  3,819,769   (2,719,815)  

   5,170,683   (1,940,502)  

INVESTING ACTIVITIES  
Purchases of capital assets  (27,356)   (719,898)  
Change in investments  (3,221,280)   904,050  
Disposal of capital assets  0   10,213  

   (3,248,636)   194,365  

NET CHANGE IN CASH  1,922,047   (1,746,137)  

CASH, beginning of year  6,602,668   8,348,805  

CASH, end of year $ 8,524,715  $ 6,602,668  
 

See notes to the financial statements.
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Notes to the Financial Statements
For the year ended May 31, 2017

1. ACT OF INCORPORATION AND MANDATE
Grain Farmers of Ontario is incorporated under the regulations of the Farm Products Marketing Act. The association
was formed to represent producers of corn, soybeans and wheat in the Province of Ontario. On July 1, 2015, the
regulations were amended to include producers of barley and oats. The association is a non profit organization under
the Income Tax Act and, accordingly, is exempt from income taxes under Section 149 (1)(e) of the Income Tax Act.

2. OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES
These financial statements have been prepared in accordance with Canadian accounting standards for not for
profit organizations. Summarized below are the policies considered significant for Grain Farmers of Ontario.

REVENUE
Revenue from wheat sales is recognized in the accounts under the terms and value defined in the sales contract.
Sales are recognized when the contract has been signed and the inventory has been committed.
License fee revenue is recognized on the date of sale.
Research revenue is recognized when the corresponding research expense has been incurred.
All remaining revenue is recognized as earned and collection is reasonably assured.

INVENTORY
The wheat inventories are valued at the net realizable value, which is the estimated selling price less the estimated
costs necessary to make the sale.

CAPITAL ASSETS
Capital assets are recorded at cost. Amortization is calculated using the following rates and methods:

Building 4% declining balance
Office furniture and fixtures 5 year straight line
Computer equipment 3 year straight line
Lab equipment 8 year straight line
Passenger vehicle and trailers 4 year straight line

DEFERRED REVENUE
Deferred revenue represents research grants and joint venture income. The research grants deferred revenue is comprised
of funds received in advance relating to expenses for a future year. The revenue has been deferred and will be recognized
in the appropriate fiscal year as the related expenses are incurred. Deferred revenue from joint venture income represents
overpayments by tenants which will be recognized in the subsequent year.

INVESTMENT IN JOINT VENTURE
The association accounts for its investment in its joint venture using the proportionate consolidation method.

FOREIGN CURRENCY TRANSLATION
Purchased futures contracts are translated into Canadian dollars at exchange rates prevailing at the date of purchase.
Gains and losses generated through the liquidation of futures and options are translated into Canadian dollars at
exchange rates prevailing at the date of liquidation. Exchange adjustments resulting from the translation of these
transactions are allocated to the appropriate pool account. Other income and expenses are translated at the daily
exchange rates in effect during the year.
Monetary assets and liabilities denominated in United States dollars are translated at the exchange rate in effect at the
statement of financial position date. Exchange adjustments arising from conversion of foreign currency denominated
monetary assets or liabilities are recorded in appropriate pool or forward contract accounts.
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2. OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
FINANCIAL INSTRUMENTS
Measurement of financial instruments
The association initially measures its financial assets and liabilities at fair value. The association subsequently
measures all its financial assets and financial liabilities at amortized cost, except for investments, open hedge
positions on current and future crop year and deferred hedge revenue, which are measured at fair value.
Changes in fair value are recognized in net surplus.
Financial assets measured at amortized cost include cash and accounts receivable.
Financial liabilities measured at amortized cost include the accounts payable and accrued liabilities, deferred
revenue and liability to producers. 

Impairment
Financial assets measured at amortized cost are tested for impairment when there are indicators of impairment. If
an impairment has occurred, the carrying amount of financial assets measured at amortized cost is reduced to
the greater of the discounted future cash flows expected or the proceeds that could be realized from the sale of
the financial asset. The amount of the write down is recognized in net surplus. The previously recognized impairment
loss may be reversed to the extent of the improvement, directly or by adjusting the allowance account, provided
it is no greater than the amount that would have been reported at the date of the reversal had the impairment not
been recognized previously. The amount of the reversal is recognized in net surplus.

Transaction costs
The association recognizes its transaction costs in net income in the period incurred. However, financial instruments that will
not be subsequently measured at fair value are adjusted by the transaction costs that are directly attributable to their
origination, issuance or assumption.

CASH FORWARD CONTRACTS
Grain Farmers of Ontario enters into cash forward contracts with producers to purchase wheat at a contracted price
on a defined delivery date. The position taken by Grain Farmers of Ontario as a result of the cash forward contracts is
hedged through the sale of futures contracts that approximate the price, quantity and delivery term. Any gains or losses
relating to the cash forward contracts or the designated futures are recognized upon the sale of the wheat.

FUTURES AND OPTIONS
In order to manage its exposure to currency and price risks, the association uses futures and options. Premiums
paid and received on the settlement of futures and options, relating to the current crop year, are included in the
revenue of each pool or forward contract account. The premiums paid or received on settlement of futures and options,
relating to future crop years, are deferred and recognized on the statement of financial position in the appropriate
crop year.
The association formally documents all relationships between hedging instruments and hedged items, as well as
its risk management objectives and strategy for undertaking various hedge transactions. This process includes linking
all derivatives to specific assets and liabilities on the statement of financial position or to specific firm
commitments or forwarded transactions.
The association also formally assesses, both at the hedge's inception and on an ongoing basis, whether the derivatives
that are used in hedging transactions are effective. Realized and unrealised gains or losses associated with derivative
instruments, which have been terminated or cease to be effective prior to maturity, are deferred under current assets
or liabilities on the statement of financial position and recognized in income in the year in which the underlying hedged
transaction is recognized. In the event a designated hedged item is sold, extinguished or matures prior to the termination
of the related derivative instrument, any realized or unrealised gain or loss on such derivative instrument is recognized
in income.

Notes to the Financial Statements
For the year ended May 31, 2017

GFO-Annual Report 2017_Annual Report  24/08/2017  8:24 AM  Page 48



49GRAIN FARMERS OF ONTARIO 2017 ANNUAL REPORT

2. OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
INVESTMENTS
The organization accounts for its investments at fair value without any adjustment for transaction costs it may
incur on the sale or other disposal.

INTEREST AND BANK CHARGES
Interest expense and charges incurred by the association and the interest revenue earned are calculated on an accrual
basis. Interest expenses and revenues related to the operation of the pools and forward contract programs are
allocated to the separate pools and forward contract account on the basis of relative tonnage.

GENERAL AND ADMINISTRATIVE EXPENSES
License fees were set to cover administration, research and market development activities, and other producer programs
to the benefit of all producers.

INVESTMENT REVENUE AND EXPENSE ALLOCATION
A proportionate amount of revenues and expenses related to investments are allocated to the wheat marketing fund
and general fund based on prior year's fund balance.

WHEAT MARKETING GENERAL AND ADMINISTRATIVE EXPENSES
A proportionate amount of general and administrative expenses are allocated to wheat marketing in the pool
and contract accounts. These allocations include salaries, benefits, employee expenses, and a proportion of
the general office expenses, professional and consulting services, rent and maintenance. Allocations to the
pool and contract accounts are based on delivered and contracted tonnage during the year.

FUND ACCOUNTING
Grain Farmers of Ontario follows the restricted fund method of accounting for contributions.

Unrestricted net assets
The unrestricted fund reports resources available for the association's general operating activities. The purpose of
the unrestricted net assets is to fund future general operations.

Wheat marketing fund
This externally restricted fund reports resources that have been accumulated through the purchase and sale of
wheat through the forward contracting program as well as resources transferred from the predecessor organizations.
This fund was established for the purpose of mitigating risk in the fluctuation in the price of wheat purchased or
sold, as permitted through Regulation 485 09 of the Ontario Farm Products Marketing Act.

Research fund
This internally restricted fund reports resources set aside for future expenditures for ongoing research projects.
The purpose of the internally restricted research fund is to segregate research activity to more accurately reflect
the funds raised externally, the costs incurred, and the use of unrestricted revenue in research.

Market development fund
This internally restricted fund reports resources set aside for future expenditures for ongoing market development
activities. The purpose of the internally restricted market development fund is to segregate market development activity
to more accurately reflect the projects and partnerships that Grain Farmers of Ontario is developing.
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2. OPERATIONS AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
USE OF ESTIMATES
The preparation of financial statements in conformity with Canadian accounting standards for not for profit
organizations requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the amounts
of revenues and expenses for the reporting year. Significant estimates include the valuation of wheat inventory and
the useful lives of capital assets. Actual results could differ from those estimates.

3. FINANCIAL INSTRUMENTS
Unless otherwise noted, it is management's opinion that the association is not exposed to significant interest, credit,
currency, liquidity, or other price risks arising from the financial instruments.
The extent of the association's exposure to these risks did not change in 2017 compared to the previous period.
The association does not have a significant exposure to any individual customer or counterpart.

Credit risk
The major concentration of credit risk arises from the association's accounts receivable. The majority of the accounts
receivable are from organizations in the agricultural and food processing industry. The association manages the risk
through evaluation and monitoring processes.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates.  The association is exposed to interest rate risk as a result of the fixed coupon
rates on its bonds. Should market interest rates fluctuate significantly from these fixed coupon rates, the fair value
of the bonds will be correspondingly affected.

Currency risk
The currency risk refers to the risk that lies in its cash forward contracts with producers. Cash forward contracts
are denominated in United States dollars (USD). To manage currency risk, the association purchases Canadian dollar
futures to protect itself from potential exchange losses. The open positions at May 31, 2017 have a hedge value of
$(26,987) (2016 - $62,541).  Foreign exchange gains in the year were $50,330 (2016 - $48,518).

Other price risk
The association entered into cash forward contracts with producers for future delivery. The association has hedged
its exposure through the sale of wheat futures or cash forward sales.  The open positions at May 31, 2017 have a hedge
value of $65,627 (2016 - $115,450).

4. CAPITAL ASSETS
Accumulated Net Net

Cost Amortization 2017 2016
Land $104,000 $ 0 $104,000 $ 104,000
Building 2,837,074 322,038 2,515,036 2,628,519
Office furniture and fixtures 255,581 214,661 40,920 54,462
Computer equipment 296,958 255,727 41,231 65,171
Lab equipment 599,999 75,000 524,999 599,999
Passenger vehicle and trailers 422,352 343,159 79,193 173,121

$4,515,964 $1,210,585 $3,305,379 $3,625,272

Notes to the Financial Statements
For the year ended May 31, 2017
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5. DEFERRED REVENUE
Deferred revenue consists of:

2017 2016
Deferred research revenue $ 194,354 $ 121,425
Deferred revenue in joint venture 0 381

$ 194,354 $ 121,806

6. LIABILITY TO PRODUCERS
The liability to producers represents the final payment per pool. The final payment is approved by the Board of Directors
of Grain Farmers of Ontario.

2017 2016
Wheat pool A — Soft White $ 88.046 $ 0
Wheat pool B — Hard Red Winter 142,001 55,991
Wheat pool C — Hard Red Spring 95,845 179,910
Wheat pool E and F — Soft Red and Common Red 1,204,732 384,323
Wheat pool G — Wheat Graded Feed 2,073 41,309

$ 1,532,697 $ 661,533

7. CREDIT FACILITIES
The association can borrow to fund operations under its operating line, which bears interest at CIBC prime. The available
operating line fluctuates during the year, depending on the need for funds, and $nil was available at May 31, 2017. The
association has pledged investments valued at a minimum of $5 million as security on this operating line, in addition to
the general security agreement on the facility. The operating line was not utilized at year end.

8. INITIAL PAYMENT GUARANTEE
The initial payment to producers participating in the pools is guaranteed by the federal government under the
Agricultural Marketing Programs Act.

9. WHEAT MARKETING FUND
The balance after wheat acquired is mainly the result of basis and hedging gains and losses on cash forward contracts.
Futures are sold to hedge the association's position on the cash forward contracts.
The nature of the wheat marketing program will result in residual gains or losses in the cash forward contracting
for cash account. The association has determined that gains should be set aside as a reserve to offset future
losses.

10. EMPLOYEE BENEFITS
The association offers a defined contribution post retirement benefit plan to its employees. The total expense for the
association's defined contribution plan is $133,644 (2016 - $129,281).

11. BUDGET FIGURES
The budgeted figures are presented for comparison purposes as prepared and approved by the Board. They have
not been audited or reviewed by the auditor.

GFO-Annual Report 2017_Annual Report  24/08/2017  8:24 AM  Page 51



12. ADDITIONAL INFORMATION TO THE STATEMENT OF CASH FLOWS
Net Change in non cash working capital 2017 2016
Change in accounts receivable $ 978,217 $ (1,222,952)
Change in prepaid expenses (147,240) 185,681
Change in inventory 1,656,603 (1,958,083)
Change in open hedge position, current crop year 128,884 (127,669)
Change in open hedge position, future crop year 10,331 (46,145)
Change in accounts payable and accrued liabilities 310,287 423,574
Change in government remittances payable (7,228) 8,943
Change in deferred revenue 72,548 76,793
Change in deferred hedge revenue (53,797) (61,245)
Change in liability to producers 871,164 1,288

$ 3,819,769 $ (2,719,815)

13. CONTRACTUAL OBLIGATIONS
The minimum amounts payable under long term operating leases and contracts, exclusive of certain operating costs,
including the net research project and market development commitments for which the association is responsible
to fund, are as follows:

2018 $ 3,124,476
2019 1,479,458
2020 532,308
2021 362,533
2022 960.165

$ 6,458,940

14. JOINT VENTURE
In fiscal 2014, the association entered into a joint venture agreement with Southgate Properties (Guelph) Inc. The joint
ventures are the beneficial and registered owners of 679 Southgate Drive in Guelph, Ontario, and share ownership
in the management of the building. Operation of the joint venture commenced on January 1, 2014. The association
holds a 50% interest in the joint venture and received revenue and expenses during the year related to this interest.
The building and the land owned by the association is 50% of the market value on the date of commencement of the
joint venture. The association has the option to purchase the remaining 50% interest in the property on January 1, 2019.

15. TRANSFERS
At year end, the Board approved a $0 (2016  - $445,937) transfer from the unrestricted net assets to the internally restricted
research fund and a $0 (2016 - $59,313) transfer from the unrestricted net assets to the internally restricted market development
fund. Both of the prior year transfers represent unspent license fees budgeted for these purposes and were approved
in order to establish the newly created funds at year end. 

16. GENERAL FUND BALANCES
The general fund is comprised of the following net asset balances at year end:

2017 2016
Unrestricted net assets $ 11,025,124 $ 9,334,172
Net assets invested in capital assets 3,305,379 3,625,272
Total General Fund net assets $14,330,503 $12,959,444

Notes to the Financial Statements
For the year ended May 31, 2017
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CONTACT US
Management team

GRAIN FARMERS OF ONTARIO
679 Southgate Drive
Guelph, ON  N1G 4S2
www.gfo.ca
519 767-6537 • 1 800 265-0550
Ontario Wheat Trading Price Line
1-800-943-2809

BARRY SENFT
Chief Executive Officer
519 831-0194
bsenft@gfo.ca

CROSBY DEVITT
Vice President, Strategic Development
519 835-2767
cdevitt@gfo.ca

TOM FARFARAS
Chief Financial Officer
519 767-4127
tfarfaras@gfo.ca

TODD AUSTIN
Manager, Marketing
519 767-4118
taustin@gfo.ca

MEGHAN BURKE
Manager, Communications
226 820-6641
mburke@gfo.ca

DEBRA CONLON
Manager, Government Relations
226 821-4199
dconlon@gfo.ca

JOSH COWAN
Manager, Research & Innovation
519 993-7692
joshcowan@gfo.ca

NICOLE MACKELLAR
Manager, Market Development
519 820-0670
nmackellar@gfo.ca

STEVE MCCABE
Manager, Member Relations
226 979-5581
smccabe@gfo.ca

BRENDA MILLER-SANFORD
Manager, Administration
519 835-4824
bmsanford@gfo.ca
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Grain Farmers of Ontario
679 Southgate Drive Guelph, ON  N1G 4S2

Tel: 1-800-265-0550
www.gfo.ca
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